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Name 21 /31 130 129 128 127
Global 61.28% 9% -36.78% -48.93% -54.39% - ‘

Australia

Canada

Germany

Ireland

Mexico

United Kingdom

United States -56.66% -61.23
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— China (Jan. 2021 WEO Update) @ === China (Jan. 2020 WEOQ Update)
= AEs (Jan. 2021 WEO Update) @ -~ AEs (Jan. 2020 WEO Update) miﬁ 2020 2921
EMDEs excluding China (Jan. 2021 EMDEs excluding China (Jan. 2020 E;‘AJ* E ﬁ L
WEO Update) WEO Update)
EHRA —8.5 5.5

- 3.6 2.9

1s- SEHEE 2 1.7 —4.9 4.3

110- KX E 2.9 2.3 —3.4 5. 1

105; B 1.9 1.2 —7.2 4. 2

100, HA 0.3 0.7 —5.1 3.1

05- &t 4.5 3.7 —2.4 6.3
i E

90-

: alEd 6.7 6.1 2.3 8. 1
85; s AfF 6.1 4.2 —8.0 11.5
T2 @ ¢ ¥ z : IIEEEEIEEEEE
Source: IMF staff estimates. 79V 1.3 1.1 —4.5 3.6

Note: AEs = advanced economies; EMDEs = emerging market and developing
economies; WEO = World Economic Outiook. g
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= The Great Lockdown, 2020
= Global financial crisis, 2007-08
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Sources: CEIC; national authorities; and IMF staff calculations.

Note: Data are from 13 countries with varying coverage during 1990:Q01-2020:03.
Lines are averages across recession types, with quarter 0 the last prerecession
quarter. For the Great Lockdown, quarter 0 is 2019:Q4 for all countries. For the
global financial crisis, quarter 0 is the country-specific date of peak real GDP during
2007-08. Other recessions are country-specific and identified by two consecutive
quarters of negative growth during 19902006 and 2009-19.
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The chart plots average annual growth in GDP per capita over the preceeding ten years

Sources: Broadberry and Wallis (2017) and Bank calculations.
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World GDP per head since 1000 AD
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(;I) Goldewi jk. K. K.. Beusen. A., and Janssen, P.. “Long-Term Dynamic Modeling of Global Population and Built-Up Area in a
Spatially Explicit Way: HYDE 3.1." The Holocene. vol. 20. issue 4 (2010): pp. 565-73.
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Two-thirds of unbanked adults have a mobile phone
Adults without an account owning a mobile phone, 2017
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London Underground Fares 2020

Single Journey Ticket Oyster / Contactless Payment Card~
Zones Travelled

Adult Child t Peak* Off Peak
Zone 1 £4.90 £2.40 £2.40 £2.40
Zonel&?2 £4.90 £2.40 £2.90 £2.40
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Address Working hours Additional
services
Harjumaa
Tornimae kontor Tornimae 2 Mon - Fri 9:00 - 17:00 Q0
Kristiine kontor Endla 45 Mon - Fri 10:00 - 19:00,
Sat 10:00-16:00
Lasnamae Centrumi kontor Mustakivitee 13 Mon - Fri 10:00 - 18:00
Magistrali kontor Sdpruse pst 201 Mon - Fri 10:00 - 18:00
Jarve kontor Parnu mnt 238 Mon - Fri 10:00 - 18:00
Ida-Virumaa
Jahwi kontor Rakvere 3a Mon - Fri 9:00 - 17:00 o0
Narva kontor Tallinna mnt 41 Mon- Fri9:00-17:00
Jarvamaa
Paide kentor Vainu 11 Mon - Fri 9:00 - 17:00
Jogevamaa
Jogeva kontor Suur 4 Mon - Fri 9:00-17:00

Laane-Virumaa

Rakvere kontor Lai 20 Mon - Fri 9:00- 17:00
Ladnemaa

Haapsalu kontor Posti 41 Mon - Fri 9:00- 17:00
Parnumaa

Parnu kontor Ruatli 40a Mon - Fri 9:00- 17:00
Raplamaa

Rapla kontor Tallinna mnt 12 Mon - Fri 9:00-17:00
Saaremaa

Kuressaare kontor Raekoja 1 Mon - Fri9:00-17:00
Tartumaa

Tartu kontor likooli 2 Mon - Fri 9:00 - 17:00 Q0
Valgamaa

Valga kantor Aias Mon - Fri 9:00 - 17:00
Viljandimaa

werumas ©Segmentum 2 3

Voru kenter Tartu 25 Mon - Fri 9:00- 17:00
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: : _ Personalized
insurance products
¢ Skinny Jeans n - |
Skirts for young girls ,.
& J
Cj Insurance for
O damaged
Insurance prione screens
domestic travels | .
/, (O high-end medical Insurance
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GoFood: BE D EFD
GoCar:UberfELIOEEE H—E X
GoBike: EEED /N1 Uk
GoBluebird: 27 —BEHY—EX ® 4 Mosoe
GoSend: /N EEH—E X Q
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Financial Innovation
Network (FIN) chair

Workstream lead

FINANCIAL
STABILITY
BOARD

Australia
FinTech and market structure in financial services: China
Market developments and potential financial stability implications
France
14 February 2019
https://www.fsb.org/wp—content/uploads/P140219.pdf

Korea
Russia
Spain

Stephen Murchison
Advisor to the Governor
Bank of Canada

Hiromi Yamaoka
Director General, Payment and Settlement Systems Department
Bank of Japan

Darren Flood
Deputy Head, Financial Stability Department
Reserve Bank of Australia

Mu Changchun
Deputy Director General, Payment System Department
People’s Bank of China

Lyu Yuan (Andrea)

Deputy Director, Research and planning division, Payment and
Settlement Department

People’'s Bank of China

Vichett Oung
Deputy Director, Financial Stability Directorate
Banque de France

Nicolas Joly
Market Economist
Banque de France

Jin-Soo Lee
Director, International Finance Division, Financial Policy Bureau
Financial Services Commission

Junghwan Mok
Economist, Financial Stability Department
Bank of Korea

Iuliia Burkova
Chief Economist, Financial Stability Department
Central Bank of the Russian Federation

Juan Luis Diez
Advisor
Minustry of Economy and Finance

Marta Barén

Technical Counsellor FinTech
Ministry of Economy and Competitiveness
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Press Release
Public Update on The Bahamas Digital Currency Rollout

The Central Bank of The Bahamas advises that public access to The Bahamas’ digital currency is projected
to increase during the first quarter of 2021, as financial institutions continue to integrate the Sand Dollar
into their mobile wallet platforms.

Businesses and individuals who have already selected a digital payments provider can expect that the
Sand Dollar will be available within the same environment in which they have enrolled, once their
providers complete systems upgrades.

Early enrolment with a digital wallet provider ensures that the users will have immediate use of Sand
Dollars as soon as the feature is enabled by their wallet provider. Sand Dollar authorised financial
institutions (AFls) are being encouraged to disclose their product development timelines. This will provide
customers with awareness as to when this digital currency activation would be completed.

All authorised wallet providers will offer interoperable Sand Dollar services. This means that both enrolled
businesses and individuals would be able to send and receive funds with any other digital wallet once the
transaction is in Sand Dollars. However, some payment providers have adopted a two-phased approach
to product development. This would make the Sand Dollar available within their own networks before
such networks are fully interoperable with third-party wallets. Cross-platform interoperability should also
be achieved for such providers during the early months of 2021.

Other firms expect that they will be fully interoperable with third-party Sand Dollar wallets upon initial
product launch.

To date, six firms have successfully completed the cybersecurity assessment and have been cleared to
distribute Sand Dollars within their proprietary mobile wallets. An additional three firms have begun the
cybersecurity assessment process and are likely to complete this evaluation in early 2021. This second
group includes one credit union and one commercial bank.

During 2021, the Central Bank will accelerate public education around digital financial services. This
campaign includes the launch of the www.SandDollar.bs website on 4 January. The campaign will begin
to intensify in the first quarter once interoperable digital currency access is enabled across multiple mobile
wallet platforms. In January, the Central Bank will unveil more details on the regulatory environment for
the digital currency, including minimum interoperability and financial inclusion standards.

31 December, 2020
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Behaviour is changing, but not all digital payment options are contact-free Graph 5

Rising cash demand in the US, falling Card payments may require contact
with merchant devices

ATM withdrawals in the UK
USD bn 1 Jan 2020 = 100
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— GB ATM transaction volume (rhs)*

! The index is calculated as the ratio of the volumes in 2020 relative to the same week in 2019.

Sources: Federal Reserve Bank of St Louis, FRED; link.co.uk; iStockphoto; Committee on Payments and Market Infrastructures, Red Book

statistics, 2018; authors’ calculations.
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